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rom 990-PF Return of Private Foundation OMB No. 1545-0052
or Section 4247(a}(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2 0 0 8
Intemal Revenue Service Note. The foundation may be able to usa a copy of this raturn to satisfy state reporting requirements.
For calendar year 2088, or tax year Beginning , and ending
G Check ali that appiy: D initial return E] Final return !:l Amended return [:] Address change D Name changs
Usa the [Rg | Mame of foundaticn A Employer identitication number

lapel. THE G. UNGER VETLESEN FOUNDATION
Otherwise, IC/0 FULTON, ROWE & HART 13-1982695

print Number and street (or P.O. box number if maR Is not delivered to strest address) Aoom/suite  |B Talephona number

orlype. ONE RQCKEFELLER PLAZA 301 212-586-0700
See Specilic— |:]
Instructions. City or town, state, and ZIP code G ifexemption application s pending, check hers .. B>

NEW YORK, NY 10020-2002 D 1. Forgign organizations, chack here ]

H Chack type of arganization: Section 501(c)(3) exempt private foundation Z. s Meeling e Ba%é test, i ]

|:| Section 4847(a){1) nonexernpt charitable trust [ Othertaxabie private foundation

E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: Cash (1 Accrual under section 507(b){1){A), check hare F'l:l
{fram Part{l, col. (c), line 16) (1 orer (spacity) i F Ifthe foundation is in 2 60-month termination
) 87,382,650 .|{Partl, column {0) must be on cash basis.) under section 507(h){1)(B}, check hera. . b=
Part 1 Analysis of Revenue and Expenses {a) Revenue and {1} Nt investment {t) Adjusted net {d) Disbursements
e Sl o e 0, 6 ooy ot | e o ook income incame e

1 CGoniributions, gifts, grants, etc., received

2 Check>iithelnundatianlsnulmquimdtoatﬁchﬁch.ﬁ haEan imimiminiiioiann

R b el e A 188,974. 188,974.
4 Dividends and interest from securities 1,793,785, 1,793,785.

B Net rentat income or {loss)

20,931,752,

Ga Net gain or (loss) from sale of assets notonline 10 .

Gross sales price for all 31’490’237.

b asselsonlineBa ......

20,931,757,

Revenue

& Netshort-term capitaigain . ...

9 Incerne modifications ...
Gross sales tess retums
108 and alowances ............

b {ess: Cost of goods sold |
¢ Gross profit or (loss)
11 Otherincome
12 Tolal. Add lines 1 theough 11 oo 22,914,511.] 22,914,511.

13 Compensation of officers, directors, trusless, ete. 170 L000. 85 7 000.

14 Other employee salarias and wages ... 17,500. 8,750.
- 15 Pension plans, employee henefits
L\16a legalfees ... STMT 3 57,048. 28,524, 28,524,
8| b Accountinglees . . STMT 4 38,070. 19,035. 19,035.
G| o Other professionalfees . STMT 5 192,777. 192,777. 0.
BT Interest 327. 0. 327.
B(18 Taxes. . ... STMT 6 489,112. 5,814, 5,814
-g 19 Depreciation and depletion . Lamin
E|20 Ocoupancy ...
g 21 Travel, conferences, and mestings 319. 0. 319.
E122 Printlng and publications ... ...
(23 Otherexpenses ... . STMT 7 23,227. 11,713. 11,514.
‘E|24 Total operating and administrative
é expenses, Add lines 13 through23 988, 380. 351,613. 159,283.

6,046,000.

25 Contributions, gifts, prants paid .. 6,046,000.

26 Total expenses and disbursements.
Addfines 24and 25 ... 7,034,380

27 Subtract ling 26 from line 12;
2 Excess of revenue over expenses and disbursements .
b Net investment income (f negative, enter 04,
C Adjusted net Income (it negative, enter-0-y.. ...
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 980-PF (2008}

351,613, 6,205,283,

22,562,898.

823501
1-02-09
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Form 990-PF (2008)

20904012 725234

C/0 FULTON, ROWE & HART

64

THE G. UNGER VETLESEN FOUNDATION
13-

1982695 Page 2

Attached schedules and amounts in the description

Beginning of year

End of year

Balance ShEEts column showl be lor end-okyear amoun's only,

{a) Book Value (b} Book Vaiue

{c) Fair Market Value

8
g

Assets

12
13
14
15

16

Cash - non-interest-baaning e

Savings and temporary cash investments

1,903,191.  4,672,080.

4,672,080,

Accounts racsivable B~

Less: allowance for doubtful accounts P>

Pledges receivable B

Less: allowance for doubtful accounts B

Grants 1eCBIVADIE e

Receivables due from officers, directors, trustees, and other
disqualified persons

0. 998,851.

1,000,000.

31,840,090.] 43,952,481.

81,710,570.

Less: accumulated deprectation

Irvestrments - morigage loans
Investments - other
Land, buildings, and equipment; basis ¥

Less: accumulated ceprectation ]

Other assats (dascriba B> )

Total assets (to be compleied by all fiters)

33,743,281.| 49,623,412.

87,382,650,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expanses
Grams payable ..............ccoceiiiicie e
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and othernotes pavable
Other labilities (describe B~ }

Total lizbitities (add fines 17 throughi 223 ... s

0. 0

24
25
26

27
28
29
a0

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here

andl complete lines 24 through 26 and lines 30 and 31.
Unrestie e e
Termporarily restricted
Permanantly restrictad
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capitat stock, trust principat, orcesrent funds ...
Paid-in or capital surplus, or land, bldg., and equipment fund . ...
Retained eamings, accumulated incemea, endowment, or other funds

Total net assets or fund balances

33,743,281.] 49,623,412,

33,743,981, 49,693,413

33,743,281,

49,623,412,

1 Total net assels or fund balances at beginning of year - Part I, eolumn (a), line 30

(musk agres with end-of-year figure reported O PIIOEYBALS T 1 33,743,281.
2 Enteramountfrom Part 1N 278 s 2| 15,880,131.
3 Cther increases not includad in line 2 (iterniza) B> 3 0.
8 AAAIIRES 1, 2,800 3 e 4| 49,623,412,
6 Decreases not included in line 2 (itemize) B+ 5 0.
B Total pet assets or fund balances at end of year (line 4 minus ling 5y - Part [l column (B, line 30 ..., ] 49,623, 412.

Form 990-PF (2008)
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20904012

Form SQU-PF (2008}

725234

65

THE G. UNGER VETLESEN FOUNDATION
C/0 FULTON, ROWE & HART

13-1982695 Page 3

Part V| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s} of property sold (e.g., real estate, (b).How acquired (c} Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co ) o - Donation mo., day, yr.) (mo., day, yr.)
1a COMMON STOCKS (SEE SCHEDULE) P VARIOUS VARIOUS

p DEBT SECURITIES(SEE SCHEDULE) P VARIQUS VARTOUS

c

d

8

o | 00w | oo s st

a 23,027,338. 2,095,586, 20,931,752,

b 8,462,899. 8,462,899. 0.

o

d

g

Complete only for assets shawing gain in colemn {h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(I} Adjusted basis
as of 12/31/69

{k) Excass of cal. {i)
overcol. {j), itany

{1} Gains (Col. {h) gain minus

col. (k), but not less than -0-} or

Losses (fram gol. (h))

20,931,752.

0.

m = (o | |m

2 Capital gain net income or {nat capital loss) {

3 Nat short-term capital gain or (loss) as defined in sections 1222(5) and (6):

if gain, also enter in Part 1, line 8, column (c).

if gain, also eatar in Part 1, line 7
If (Ioss), enter -G-in Part |, line 7

20,931,752.

N/A

[ Part

1f(|nss)_._enter-[]- N PA L HNE B i i ie eyt } 3
-| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optlonal use by domestic private foundations subject to the saction 4940(a) tax on net investment income.)

If saction 4940(d)(2) applies, leava this part bfank.

Was the foundation liable for the section 4942 $ax on the distributable amount of any year in the base period?
If "Yes " the foundation dags not qualify under section 4340(g}. Do not cormplete this part:

I:l Yes No

1 Enter the approptiata amaount in each column for each year; see instruclions before making any entries.

(2) (h) {c) I -
GCalendar yE;rS(EuE%?[y’egat;gginning in Adjusted qualifying distributions Net vatue of noncharitabla-use assets (col. (%')S E{E{:};ﬁ"bgagg,_ ()
2007 4,837,699, 122,570,677, .039469
2006 4,182,183. 101,892,669. .041045
2005 4,140,055. 93,204,178, .044419
2004 4,046,865, 86,953,739. .046540
2003 3,925,977. 78,681,807. .049897
B TOMAE OF HE 1, QO (D) oo oo o oo eee e sss e s os e reemss et 2 .221370
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
tha foundation has been In BXIStNCe IF 1858 WA 5 VBAIS .o o oo oooeeeeeee oo eee st m e scean 3 .044274
4 Enterthe net value of noncharitable-use assets for 2008 from Part X, BNE S .. 4 123,048,9 06.
B MDY 18 & DY I8 B oo oo e 5 5,447,867.
6 Enter 1% of net investment incama {1% of Part 1, 1INE 27D} . e i) 225, 62%.
T OROLIRES B AR B oo oo oottt oo e oo eee oo 7 5,673,496.
8 Enter qualifying distributions from Part X1i, line 4 8 6,205,283,

i line B is equal to or graater than line 7, chack the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

B23521 01-02-09
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THE G. UNGER VETLESEN FOUNDATION
C/0 FULTON, ROWE & HART

20904012

H

13-15982695

Page 4

Form 890-PF (2008}

PartVi| Excise Tax Based on Investment Income (Section 4940{a), 4940(b}, 4940(e), or 4948 - see instructions}

1a Exempt operating foundations described in section 4840(d){2), check here B> [ _1 and enter "N/A" on liae 1.
Date of ruling letter: {atiach copy of reling fetter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> and enter 1%
DF PAIE LN 270 oot st sees e s s s st re et e e s m b e m e bbb
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. {ln)

225,629.

2 Tax under section 511 (domestic section 4947{a){1) trusts and taxable foundations onty. Othars enfer-0-). ... 2 .
B OAUGUNES AN 2 oo oo oo et e oeee oot 3 225,629.
4 Subtitle A {income) tax {domestic section 4947 (a)(1) trusts and taxable foundations only. Others enter D0} e 4 0.
5 Tax based on Investment income. Subtract tine 4 from line 3. 1f zero or less, enter -0- 5 225,629.
B Credits/Paymants:

a 2008 estimated tax payments and 2007 overpayment cradited to 2008 ... 6a 465,000.

b Exempt foreign organizations ~ tax wititheld at SOUICE ... Bh

¢ Tax paid with application for extension of time to file (Form 8868)._. ... il

d Backup withholding erroneousiy withheld ...

7 Total credits and payments. Add lines 6a through 6d 7 465,000.
B Enterany penally for underpayment of estimated tax. Check here it Form 2220 s attached ... 8 18.

9 Tax due. 1 the total of fines 5 and 8 is more than fine 7, enter amount owed | 9
10 Overpayment. {f line 7 is more than the total of lines 5 and 8, enter the amount averpaid ... ... | 10 239,353.
239,353 .| Refunded B | 11 0.

11 Enterthe amount of line 10 to be: Credited to 2009 estimated tax I

ViliA| Statements Regarding Activities

1a During ke tax year, did the foundation atterpt fo influence any national, state, or local legistation or did It pasticipate or intervene in
any political campaign?

b Did it spend mare than $100 during the year (eithar directly ar Indirectly} for political purposes {598 instructions for definition)?
If the answeris "Yes" fo 1a or1h, attach a detailed descripiion of the activities and copies of any materials published or
distributed by the foundation in copnection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount {if any) of tax an political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. B> $ 0 . (2} On foundation managers. B> § 0.
a Enter the reimbursernent {if any) paid by the feundatien during the year for political expenditure tax imposed on foundation
managers. P> § 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," atfach a detailed description of the activities.
3 Has the foundation mada any changes, not previously reported to the 1RS, in its goveening instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross incoma of $1,000 or more during the year?
b I "Yes," has it filed a fax return on Form 990-T for this year?
5 Was thare a liquidation, termination, disselution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of saction 50B{e) (retating to sections 4941 through 4945} satisfied either:
© By language in the governing instrument, or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing INStrUMENLY i cemee et e
7 DBid the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the statas to which the foundation reports or with which it is registered (see instructions) B

Yes| No

NY

b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Farm 990-PF to the Attorney Ganeral (or designate)
of each state as required by General Instruction G? If "No," attach explanation

8 s the foundation claiming status as a private operating foundation within the meaning of section 4842{1)(3} or 4942(j}(5) for calendar
yaar 2008 or the taxable year beginning in 2008 (see instructions for Part XIV)? )f Yes," complete Part Xiv

10 Did any persons become substaniial contributors during tfie tax vear? if Yes,* attach a schedula listing their names and addresses. ..oz

9 X
10 X

823531
01-02-09
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20904012 725234 67
f THE G. UNGER VETLESEN FOUNDATION
Form 880-PF (2008) C/0 FULTON, ROWE & HART 13-1982695 Page §
| Part VII-A | Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirecily, own a controlled antity within the meaning of
section 512(b)(13)? |f "Yes," attach schadule (saa INStructions) ... s
12  Did the foundation acquire a direct or indirect interest in any applicabie insyrance contract befora
BUGUSE 17, 2002 o oo eeeeeee ety e et eSS AR
13 Did the foundation comply with the public inspection reguirements fer its annual returns and examption application?
Website addrass B> N/A
14 The books arein care of B GEORGE ROWE JR Telephone no.®»212-586-0700
Located at B> ONE ROCKEFELLER PLAZA-SUITE 301 7zipes B10020-2002
15 Section 4947{a)(1} nonexempt charitable trusts filing Form 890-PF in lieu of Farm 1041 - CheCk REMa | et
the amount of tax-exempt interest receivad oraccrued during the year ..................ooopepeeeeneneeninnieenizne >| 18 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation {either directly or indirectly):

12 X
13 | X

(1) Engage in the sale or exchange, or leasing of proparty with a disqualified persen? . [ vYes - No
{2) Borrow maney from, lend monay to, or otherwise extand credit to {or accept it from}

B OISQUAITIET PETSONT oot oo ee et seseene s e b s seeeenar s 2 s e m e ] ves No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ... [ ves Nao
{8) Pay compensation to, or pay or raimburse the expenses of, a disqualified PErSON? s Yes l:] No
{8) Transier any income or assets to a disqualified person {or make any of either availahle

for the benefit or use of 2 disqualified PEMSONYT .o s eece e e reemit s n e n e LT ves No

(6) Agree to pay money or propary to a governiment official? (Exception. Check "No”
if the foundation agreed to make a grant to er to emplay the official for a period after
termination of government service, if terminating within 90 days.) ...
b If any answer is "Yes" to 1a{1)-{6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4841(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations selying on a current notice regarding disaster assistance BNECK BT o e e
¢ Did the foundation engage in a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
befora the first day of tha tax year beginning in 20087
2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a private oparating foundation
defined in section 4942(j){3) or 4942{}{5)):
a Atthe end of tax year 2008, did the foundation have any undistributed incomne {lines 6d and Bs, Part XI1I) for tax year(s} beginning
(T 0011 2N T U T TS OO OO OPP PO PRSPPSO T ves No
1f“Yes." list the years B
b Are thers any years listed in 2a for which the foundation is not applying the provisions of section 4942(3)(2) (relating to incorrect
valuation of assets} to the year's undistributed income? (i applying section 4942(z)(2) ta all years listed, answer "No” and attach

statement - see instructions.) N/A
& If the provisions of section 4942(a){2) are being applied to any of the years listed in 2a, list the years here.
g . . .
32 Did the foundation hold more than a 2% direct or indirect interest in any business entarprise at ary time
RO B VBRI et [ ves No

b If"Yes," did it have excass business holdings in 2008 as a result of (1) any purchase by tha foundatien or disqualified persons after
May 26, 1968; (2) the lapse of the 5-year period {or longer period approved by the Commissioner undar section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings In2008.) ...
48 Did the foundation invest during tha year any amount in a manner that would jeopardize its charitable purpases?
b Did the foundation make any investment in a prior year (but after December 31, 1968} that could jeopardize its charitable purpose that
had not been removad from ieopardy before the first day of the tax year beginning in BO0B 7 i iiiriiieeseiaeaeaiiriiziizisieerereeees L]} X
Form 990-PF (2008)
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20904012 THE G25PEC¢ER VETLESEN FOUNDATI6R

‘Farm 990-FF (2008} C/O FULTON, ROWE & HART 13-1982695

{Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continuea)
5a During the year did the foundation pay or incur any amount to:

Page 6

{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)? . . o D Yes No
(2) Influence the outcame of any specitic public election {see section 4953); orto carry on, directly or indirectly,

any voterregistration driva? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . Yas No
{3) Provide a grant to an organization ather than a charitable, stc., croanization described in section

509(2)(1). (2}, or (3), or section 4940(dX2Y? ... e L1 ves No
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or far

the prevention of crueity to ehildren oranimats? ... [ 1 vYes No

b It any answer is "Yes" to 5a{1)-(5), did any of the transactions fail to qualify undar the exceptions deseribed in Regulations

section 53.4845 or in a current notice regarding disaster assistance (see instructions)? N/A
Drganizations relying on a current notice regarding disaster assistance checkhere . B [:’

If "Yes," attach the stalement required by Regulations section 53.4945-5{d).
6a Did the foundation, during the year, receive any funds, diractly or indirectly, to pay premiums on
apersonal benefit contract? |
b Did the foundation, during the year, pay premiums, directly or lndiractly, on a personat benefit contract?
If you answered "Yes" to 6b, also file Form 8870.
Ta Atany time during the tax year, was the feundation a party to a prohibited lax sheiter transaction? |:i Yes No
b [fyes, did the foundation receive any proceeds or have any et income attributable to the transaghion? ... .. N/A.

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation.

{b) Title, and average | (c} Compensation | (d} Contibutions to (e} Expense
{a) Name and address hours per week devatad (I not paid, | *™SRESTENPA™ 1 account, other
o pasition enter -0-) compensation allowances
SEE STATEMENT 10 170,000. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
. (b} Title, and average (d) Consibugors to {e) Expense
(a) Name and address of each erployee paid mare than $50,000 hours per wagk {c} Compensatipn | S O¥ebEneRtalane | aennint pher
3 and defarra
devoted 1o position compensation allowances
NONE
Total number of other employass paid over $50,000 ..o i b l 0

823551
01-02-059
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20904012 725234 69
; THE G. UNGER VETLESEN FOUNDATION

Form 990-PF {2008) C/0 FULTON, ROWE & HART 13-1982695  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a} Name and address of each persen paid more than $50,000 {bb) Type of sarvice

{c) Compensation

DEUTSCHE BANK
280 PARK AVENUE, NEW YORK, NY 10017 CUSTCDIATL, FEES

182,777.

FULTON, ROWE & HART LLP
ONE ROCKEFELLER PLAZA, NEW YORK, NY 10020 LEGAL

57,048.

|Part1X-A| Summary of Direct Charitable Activities

number of others raceiving over §50.000 for professional SBIVICES ... .o

List the foundation’s four fargest direct charitable activities during the tax year, Include refevant statistical infarmation such as the
number of organizetions and other heneficiaries sarved, conferences convened, research papers praduced, etc.

Expenses

1 N/A

{PartIX-B]| Summary of Program-Related Investments

Describe the twolargest program-related investments made by ths foundation during the tax year on lines 1 and 2,

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add ines THhrougn 3 oo e B

0.

823561
01-02-09
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20904012 725234 70
: THE G. UNGER VETLESEN FOUNDATION
Form 990-PF (2008) C/0 FULTON, ROWE & HART 13-1982695  Pagas

Minimum Investment Return (ail domestis foundations must complete this part. Fereign foundations, see Instructions)

¢

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, efc., purposes:;

2 Average monthly fair market value of sacurities ... . 115,280,527.

b Average of monthly cash balarCes ... ... 9,642,220.

¢ Fairmarket value of all OMerassets ... ...

d Tolal (add lines 1a,b, 800 C) ... 124,922,747.

£ Reduction claimad for blockage or other factors rapertad on lines 1a and

1c {aftach detailed explanation)

2 Acquisition indebtedness applicable to line 1 assets 2 0.
8 Subtractline 2r0m e 16 ... 3 124,922,747,
4 Cash deemad held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) . 4 1,873,841,
9 Netvalue of noncharitahle-use assets. Subtract fine 4 from line 3. Enter here and on Part V, lined 5 123,048,906,
6 Minimym investment return. Enter5% ofline 5 ... ..o 6 6,152,445.

Distributable Amount (see instructions) (Section 4842(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check hare B [ ] and do not complete this part.)

1 Minimurs investment return from Part X, line 6

6,152,445.

2a Tax on investment income for 2008 from Part VI, tine 5 .. 2a

b Income tax for 2008. (This does not inclede the tax from Part Ve 2p

G AGAINES 28 a0 2 e 225,629,
3 Distributabla amount before adjustments. Subtract line 2c from fine 1 . 3 5,926,816.
4 Recoveries ofamounts treated as qualifying distributions ... 4 0.
5 Add lines 3 and 4 5 5,926,816,
B 6 0.
7 7 5,926,816.

T Amounts pald (including administrative expenses) to accomplish charitable, etc., purposas:
2 Expenses, contributions, gifts, etc. - total from Part 1, coluran (d), line 26

1a 6,205,283.

b Program-related investments - total from Part IX-B 1b 0.

3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test {prior [RS approvat required)., .

b Cash distributien test {attach the requirad schedule)

4 Qualifying disltributions. Add lines 1a through 3b. Enter hare and on Part V, linz 8, and Part XII1, line 4 4 6,205,283,

8 Foundations that qualify under section 4940(e) far the reduced rate of tax an net investment

ingome. Enter 1% of Part 1IN 27b 5 225,629.
B B 5,979,654.
Nete. Tha amount on line 6 will be used in Part V, coluern (b}, In subsequent years when calculating whethar the foundation gualifies far the saction
4940(e) reduction of tax in those years.
form 990-PF (2008)
RN

8
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THE G. UNGER VETLESEN FOUNDATION
C/0 FULTON, ROWE & HART

20904012

v

Form 990-PF (2008)

13-1982695 Page ¢

Undistributed Income (ses instructions)

(b)
Years prior to 2007

{d)
2008

1 Distributable amount for 2008 from Part Xt,
line 7

5,926,816.

2  Undistributed income, if any, as of the and af 2007
a Enter amount for 2007 anly

5,B75,626

h Total for prior years:

v

3 Excass distributions carryaver, if any, to 2008:
a From 2003
I From 2004
¢ From 2005
d Fram 2006
efFrom 2007 ...
f Total of lines 3athroughe ... .. .

4 Qualifying distributions for 2008 from
Partxy, line 4: % 6,205,283

a Applied to 2007, but not more than lina 2a .

b Appfied to undistributed incoma of prips
years (Election raquired - see instructions) .

¢ Treated as distributions cut of corpus
{Election raguired - see instructions)

d Applied to 2008 distributable amount

329,657.

€ Remaining amount distributed out of corpus

§ Excess distributions camyover applied to 2008

{If an amount appears in column {d), the same amount
must be shown in column (a).}

6 Enter the nettotat of each column as
indicated helow:

@ Corpus, Add lines 3§, 4¢, and 4e. Subtract line &

b Prior years’ undistributad income. Sublract
line 4k from line 2b

& Enter the amgouat of prior years’
undistributed income for which a notice of
deficiency has baen issued, or on which
the section 4942(a} tax has been previously
assessad

1l Subtract line 6c from lina 6b. Taxable
amount - see instructions

e Undistributed income for 2007. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2008. Subtract
lines 4 and 5 from line 1. This amount must
be distributed in 2009

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4842(0)(3) ...

& Excess distributions carryovaer fram 2003
notapplied enlineSorline? ... .

8 Excess distributions earryover to 2009.
Subtract lines 7 and 8 from line 6a

18 Analysis of fing 9;
a Excess from 2004
h Excess from 2005
¢ Excess from 2006 .
d Excess from 2007
g Excess from 2008 ...

823581
031-02-09

9
10400728 725234

Form 990-PF (2008)

2008.04000 THE G. UNGER VETLESEN FOUND 20904012
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: THE G. UNGER VETLESEN FQOUNDATION

Form 890-PF (2008) C/0 FULTON, ROWE & HART 13-1982695  Page10
[ Part XIV.| Private Operating Foundations {ses instructions and Part VIl-A, question 9) N/A
1 a Itthe foundation has received a ruling or determination Istter that it is a privata operating
foundation, and the ruling is effective for 2008, enter the data ofthe ruling -3
b Check bax ta indicate whether the foundation is a private operating foundation described in section  ......... C] 4942()3) or E] 4942(j)}(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
incore from Part | or the misimum {a) 2008 (n) 2007 {£) 2006 {1) 2005 {e) Total

Investment raturn from Part X for
each year listed
b8%ofline2a ... ... ...
t Qualifying distributions fram Part XII,
line 4 for each year listed ...
d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities ... ...
& Qualifying distributions made directly
for active conduct of exempt activitias.
Subtract line 2d from line 2¢

3 Completa 3a,b,orcforthe
alternative test relisd upon:
a "Assels” altemative test - enter;

(1) Value of all assats

(2) Value of assets qualifying
under section 4342{{3)BY{i)

B "Endowment’ attemative test - enter
2/3 of minimum investrent return
shown in Part X, line 6 for each year
listed . .. o,

¢ "Support’ aternative test - enter;

{1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (sectien
5t2(a){5)), orroyaltiesy

Supgort from general publi

and 5 or mare exempt
organizations as provided in
section 4942())(3 By .

(3) Largest amount of support from
an exampt organization
(4} Gross investmant income
_Part XV | Supplementary Information {Complete this part only if the foundation had $5,000 or more in asseis
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managars of the foundation who have contributed maore than 2% of the tokat contributions received by the foundation before the close of any tax
year {but only if they have contributed mare than $5,000). {See section 507(d}(2).}

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion ot the ownership of a patnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 information Regarding Contribution, Grant, Gift, L.oan, Scholarship, ete., Programs:

Check here B |:] if the foundation only makas contributions to preselected charitable organizations and does net accept unsolicited requests for funds. If
the toundation makes gifts, grants, etc. (see instructions) to individuals or organizations Urder other conditions, complate items 2a, b, ¢, and d.

a The name, address, and telephone number of tha person to whom applications should be addressed:
GEORGE ROWE ONE ROCKEFELLER PLAZA NFEW YORK r NY 10020

(2

—

b The form in which applications should be submitted and information asd materials they should include:
SIMPLE LETTER

¢ Any submission deadlines:
NONE

i Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or othar factors:
NONE

823601 41-02-08 Ferm 990-PF (2008)
10
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73

‘ THE G. UNGER VETLESEN FOUNDATION
Form 930-PF (2008) C/0 FULTON, ROWE & HART

13-1982695  page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If racipiant is an individual, .
shaw any relationship to Fmt.u}datlufn Purpus$ %f gg_ranl ar Amount
i any foundation manager staus a conteibution
Name and address (home or business) o substantial contributor recipient

#  Paid during the year

SEE ATTACHED SCHEDULE

6,046,000.

L1 O B 32 6,046,000.
b Approved for future payment
SEE ATTACHED SCHEDULE 523,500.
TOMBL oo R P an | 523,500.
823611 1-02-09 Form 990-PF (2008)

10400728 725234

11
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The G. Unger Vetlesen Foundation

NOTES TO FINANCIAL STATEMENTS (continucd)

December 31, 2008

NOTED - GRANTS

Grants paid in 2008 were as follows:

Orpanization Purpose Amount
American Red Cross International Response  Relief for earthquake in China
Fund $ 50,000
American Red Cross, Relief Recovery Fund Relief for hurricanes Ike and Gustay 150,000
American-Scandinavian Foundation General operating 10,600
Atlantic Salmon Federation General operating 25,000
BIOS - Bermuda Institute for Ocean Sciences  General operating
(formerly Bermuda Biolagical Station for
Research) | 100,000
Black Rock Consortinm Ok Loss Research Program 50,000
Cape Eleuthera School General operating 50,000
Columbia University, Lamont-Doherty Earth ~ $320,000 for Vetesen Prize, $500,000 for
Observatory general operating and $200,000 for
programs at the Climate Center 1,020,000
Connecticut Fund for the Eavironment Save the Sound Program 50,000
Foundation Center Membership 2,500
Marine Biological Laboratories ) $350,000 for Center for Comparative
Molecular Biology and Evolution,
Marine Resources Center and
veterinary setvices at the Marine
Resources Center and $100,000 for
capital campaign 450,000
Massachusetts Institute of Technology Joint program on the sclence and policy of
global climate change 100,000
National Parks Conservation Association General operating 25,000
Oceana “Dirty Fishing” campaign 25,000
Open Space Institute Hudson Valley programs 10,000
Ozregon State University, for College of General operating
Cceanic & Atmospheric Sciences 200,000
Organization for Tropical Studies General operating 75,000
Peregrine Fund General operating 25,0060
Resources for the Future Climate Economics and Policy Program 50,000
Scenic Hudson Riverfront Communities Program and/or
Ecological Restoration Initiatives 100,060
Scripps Insttution of Oceanography Global change program 700,600
South Street Seaport Museum General operating 10,000
-



The G. Unger Vetlesen Foundation

NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2008

NOTE D (continued)

Organization

Purpose

Amount

University of Miami, Rosenstiel School of
Marine and Atmospheric Science

University of Rhode Island, Graduate School
of Oceanography

University of the South Padific

University of Texas, Institute for Geophysics

University of Washington, Center of
Excellence at the College of Ocean and
Fishery Sciences

Whitney Laboratories

Wildlife Conservation Society, for Bronx Zoo

Woods Hole Oceanographic Institation
Yale University, Department of Astronomy

Total grants

$200,000 for climate studies at the Rosenstiel

School of Marine and Atmospheric Science
and $750,000 for purchase of a laser ablation
inductively coupled plasma mass
Spectrometer :

§200,000 for general purposes and $100,000
for the 2008 URI Honors Colloquium on
Global Environmental Change

Prof. Nunn’s research on how global change
affects Oceanic Islands

Antarctic aerogeophysical research project

$200,000 for general purposes and $25,000 for
Dr. Laidre’s work on whales in Greenland

General purposes

$50,000 for Global Marine Program, $50,000
for the Veterinary Sciences Program and
$50,000 for the general purposes of the
Bronx Zoo

General operating

Professor Sofia’s research on solar variability
and global temperature

$ 950,000

300,000
93,500
200,000

225,000
50,000

150,000
700,000

100,000
$6,046,000
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The G. Unger Vetlesen Foundation
NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2008

NOTE D (continued)

At December 31, 2008, the Foundation had commitments to make future grants aggregating §523,500, as

follows:

Grants to be paid in 2009

Organization Purpose Amount
Columbia University, Lamont-Doherty Earth Vetlesen Prize
Observatory . $ 30,000
Massachusetts Instrte of Technology Joint program on the Science and Policy of
Global Climate Change 100,000
Scenic Hudson Riverfront Communities Program and/or
Ecological Restoration Initiatives 100,000
University of South Pacific Prof. Nunn’s research on how global change ,
affects Oceanic Islands 93,500
Yale University, Department of Astronomy Prof. Sofia’s research on solar variability and
global temperature __ 100,000
Total grants $ 423,500
Grants to be paid in 2010
Organization Purpose Amount
Scenic Hudson _ Riverfront Communities Program and/or
Ecological Restoration Initiatives $ 100,000

NOTE E - RELATED PARTY TRANSACTIONS

Individual members of the Foundation’s Board of Directors serve on the boards of directors or sirmilar
boards of a number of its grantees, including the Marine Biological Laboratories, the Lamont-Doherty

Earth Observatory, and the Wildlife Conservation Society. None of the directors receive any

compensation for their services as such.



20904012 725234 74
: , THE G. UNGER VETLESEN FOUNDATION
Form 990-PF (2008) C/0 FULTON, ROWE & HART 13-1982695  page12

Analysis of Income-Producing Activities

Enfer gross amounts unless otherwise indicatad. Unrelated busingss ircoma (Ecxl:luded by section 512, 513, or 514 )
Bus‘iﬂess (b} E:'%fu. (d) Related or exampt
1 Program service revenue: code Amount Gode Amount function income
a
b
L
i}
g
f
0 Fees and contracts from government agencias .
2 Membership dues and assessments ...
3 Interest on savings and temporary cash
investments 14 188,974.
4 Dividends and interest from securities . 14 1,793,785,

5 Nat rental income or (loss) from real estate:
a Debt-financed preperly ...
b Not debt-financed property ...
6 Net rental income or {toss) from personal
DIOPBIEY e

8 Gain or (loss) from sales of assats other

than inventary 18 20,931,752.

9 Netincome or (loss) from specialeverts ...
10 Gross profit or (foss) from sales of inventory
11 Cther ravenue:

22,914,511. 0.
13 22,914,511.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (&) of Part XVI-A contributed importantly to the accompliskment of
\ 4 the foundation’s exempt purposes (other than by providing funds for such purposas).
016209 Form 990-PF (2008)
12
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75
THE G. UNGER VETLESEN FOUNDATION

Form $90-PF (2008) C/0 FULTON, ROWE & HART
- l‘:‘:

Exempt Qrganizations

Information Regarding Transfers To and Transactions and Relationships With Noncharltable

1 Did the organization directly or indirectly engaga in any of the following with any other organization described in section 501(c) of

tha Code (other than section 501{c}(3) organizations) orin section 527, relating to politieal organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1} Cash

(1) Sales of assets to a noncharitable exermpt organization
{2) Purchasas of assets from a noncharitable exempt organization

{3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
{8) Loans or loan guarantees

(6) Perforrmance of services or membership or fundraising solicitations

Yes

PO PG Pe b g

d Ifthe answerto any of the above is "Yes," complete the following schedula. Column (b) should always show the fair market vatus of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangameat, show in
celuma (d) the value of the goods, other assats, or servicas received.

{a) Line no. {b) Amount involved {c) Name of noncharitable exempt organization

(ﬂ) Descriplion of transfars, transactions, and sharing armangements

N/A

2a Isthe toundation directly or indirectly affilisted with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501{c}{3)) or in section 5277

b _1f"Yes," complele the following schedela.

.............................................................................. [ ves [gj No

(a) Name of organization

{b) Type of arganization

() Description of refationship

N/&

Urder peralties of perjury, | declare that 1 have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and belie?, if is trus, corect,
and camplete. Declaration of preparer {sther than taxpayer or fiduciary) is based on all informatisn of which preparer has any knowledge,
?, > Signature of officer urtrusteg,; Dags b Title
:E Praparer's > ;y Ghlgck if Preparer's identifying number
w . SE
3 - w2 signature g .«/A /&4 /¢/ employed B>
5 8| Fimtsname oryour ROBE; TJ. TORTORELLA CPA EIN B>
g% i selfemplayed), R & N TAX AND ACCQOUNTING SERVICES
addess.andZFeode B 38 FRIENDLEE LA, WILTON CT. 06897 06897 |Pphoneno.
Farm 990-PF (2008)
823g22
£1-02-03

10400728 725234
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76

THE G: UNGER VETLESEN FOUNDATION C/0O FUL

13-1982695

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

DEUTSCHE BANK MM ACCOUNT
J.P. MORGAN CHASE

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

188,774.
200.

188,974.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
COMMON STOCK 1,756,610. 0. 1,756,610.
DEBT SECURITIES 37,101. 0. 37,101.
REIT DISTRIBUTION 74. 0. 74.
TOTAL TO FM 990~PF, PART I, LN 4 1,793,785. 0. 1,793,785.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FULTON, ROWE & HART 57,048. 28,524. 28,524.
TO FM 990-PF, PG 1, LN 16A 57,048. 28,524. 28,524.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

RECORDKEEPING & TAX PREP
GRANT THORNTON LLP AUDIT
TO FORM 990-PF,

PG 1, LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

11,600. 0. 0.

26,470. i9,035. 19,035.

38,070. 19,035. 19,035.

10400728 725234

14

STATEMENT(S) 1, 2, 3, 4
2008.04000 THE G. UNGER VETLESEN FOUND 20904012
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THE G. UNGER VETLESEN FQOUNDATION C/0 FUL

77

13-1982695

FORM 9%0-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAL SERVICES 192,777. 192,7717. 0.
TO FORM 990-PF, PG 1, LN 16C 192,777. 192,777. 0.
FORM 990-PF TAXES STATEMENT 6
(2) (B) (C) (D)
EXPENSES NET INVEST-~ ADJUSTED CHARITABLE
DESCRIPTION PER BOQOKS MENT INCOME NET INCOME PURPOSES
PAYROILL, TAXES 11,628. 5,814. 5,814.
EXCISE TAXES PATD 477 ,484. 0. 0.
TO FORM 9%0-PF, PG 1, LN 18 489,112. 5,814. 5,814.
FORM 990-PF OTHER EXPENSES STATEMENT 7
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET .INCOME PURPOSES
PAYROLL SERVICE 1,080. 540. 540.
DIRECTORS & OFFICERS
LTABILITY INSURANCE 20,178, 10,089, 10,089.
NYS FILING FEES 115. 57. 58.
COMPUTER CONSULTING 750. 375. 375.
MISCELLANEOUS 904. 452. 452.
BANK CHARGES 200. 200. 0.
TO FORM 990-PF, PG 1, LN 23 23,227. 11,713. 11,514.

10400728 725234

15

STATEMENT(S) 5, 6, 7

2008.04000 THE G. UNGER VETLESEN FOUND 20904012
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THE G:. UNGER VETLESEN FOUNDATION C/0 FUL

13-1982695

FORM 280-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T  BOOK VALUE VALUE
SEE SCHEDULE X 998,851. 1,000,000.
TOTAL U.S. GOVERNMENT OBLIGATIONS 998,851. 1,000,000.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 998,851. 1,000,000.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE 43,952,481. 81,710,570.
TOTAL TO FORM 990-PF, PART II, LINE 10B 43,952,481. 81,710,570.
16 STATEMENT(S) 8, 9

10400728 725234
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20904012 725234 79
THE G. UNGER VETLESEN FOUNDATION C/0 FUL 13-1982695
FORM S90-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

GEORGE ROWE JR
ONE ROCKEFELLER PLAZA-SUITE
NEW YORK, NY 10020-2002

AMBROSE K MONELL
ONE ROCKEFELLER PLAZA-SUITE
NEW YORK, NY 10020-2002

EUGENE P. GRISANTI
ONE ROCKEFELLER PLAZA-SUITE
NEW YORK, NY 10020-2002

DR. GARY K. BEAUCHAMP

ONE ROCKEFELLER PLAZA-SUITE
NEW YORK, NY 10020-2002
MAURIZIO J MORELLO

ONE ROCKEFELLER PLAZA-SUITE
NEW YORK, NY 10020-2002

TOTALS INCLUDED ON 9%0-PF,

10400728 725234

EMPLOYEE
TITLE AND COMPEN-— BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT/TREAS
301 10.00 170,000. 0. 0.
DIRECTOR/VP
301 5.00 0. 0. 0.
DIRECTOR/VP
301 1.00 0. 0. 0.
DIRECTOR
301 1.00 0. 0. 0.
SEC & ASSISTANT TREAS
301 5.00 0. 0. 0.
PAGE 6, PART VIII 170,000. 0. 0.
17 STATEMENT (S) 10

2008.04000 THE G. UNGER VETLESEN FOUND 20904012
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20904012 725234 80

Form 2220 Underpayment of Estimated Tax by Corporations ONE No. 548 0v12
epartment of the Treasul b5 te instructions.
g\’lgmgl Re\.t'enfl.:z Slnrice v P> Attach E;l?]ipﬂa{:?pﬁr;?ﬂrl}ll'g tggsre!urn. FORM 990-PF 2008
Name THE G. UNGER VETLESEN FOUNDATION Employer identification number
C/0 FULTON, ROWE & HART 13-1982695

Note: Generally, the carporation is not required to file Form 2220 (see Part Il below for exceptions) because the (RS wilt figure any penatty owed and bill the
corporation. However, the corparation may still use Form 2220 to figure the penalty. If so, enter the amaount from page 2, fine 38 on the estimated tax
penaity line of the corporation’s incoma tax return, but do not attach Form 2220.

| Required Annual Payment

1 Total tax (588 INSIUCHIONS) ... .o o 225,629.
2 a Personal holding company tax (Schedule PH (Form 1120), line 26) included online t . . 2a
b Lock-baek interest inciuded on lire 1 under section 460{b}{2) for complatad long-term
contracts or section 167(0) for depraciation under the income forecast method ... 2h
¢ Credit for federal fax pald on fuels (see instractions) ..., 2c
d Total. Add 1ines 2 LIIOUDM 20 i s e e
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or fife this form. The corporation
088 NOLOWE BB PEMAIY . oot et e et e s e s e 3 225,629,
4 Enter the tax shown on the corporation's 2007 income 1ax return (see instructions). Gaution: 1 the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from Ine 3 on line5 4 114,274.
5 Required annual payment. Enter the smaller of line 3 or line 4. if the corporation is required to skip line 4,

enterthe amount fromBiNg 3 ... oo g 114,274.

Reasons for Filing - Check the boxes below that apply. If any boxas ars chacked, the corporation must file Form 2220
even if it does not owe a penaity (see instructions).

B [:] The corparation is using the adjusted seasonal installmant method.

7 [ The cerporation is using the annuatized incoma installmant method.

8 |:] The corparation Is a “large corporation” figuring its first requirad installmant based on the prior vear's tax.
i Part 11| Figuring the Underpayment

{a) {b) fc) {d)

9 Instaliment due dates. Enter In columns (a) through
{d) the 15th day of the 4th (Form 980-PF {ilers:
Use 5tk month), Gth, 8th, and 12th months of the
corporation’ s Yax Year ..o

10 Required instaliments. Ifthe box on line 6 and/or fine 7
abova is checkad, anier the amounts from Sch A, line 38. If
the bex on line 8 (but not 6 or 7) is checked, sea instructions

{or the amounts to enter. If none of these boxes ara checkad,
enter 25% of line 5 abeve in sach column. 10 28,569, 28,568. 28,569. 28,568.

11 Estimated {ax paid or credited for each period (see
instructions). For column (a) enly, enter the amount
fromline1tanbing 15 11
Complele tings 12 through 18 of one column hefore
going to the next column.

12 Enter amount, if any, from line 18 of the preceding colemn

13 Add lines 11 and 12

g| 05/15/08 06/15/08 09/15/08 12/15/08

350,000. 55,000, 35,000.

317,863. 344,294,
................................................... 350,000. 372,863. 379,294.

14 Add amounts on lines 16 and 17 of the precediag column e : R 3,569.
15 Subtract fina 14 from ling 13. I zero o less, anter -0- 5. 25,000 346,431. 372,863. 379,294

16 Ifthe amount on line 15 is zero, subtract line 13 from line
14, Otherwise, enter-0- ..
17 Underpayment. If ine 15 is less than or equal to line 10,

subtract ling 15 from tine 10. Then go to line 12 of the next

0. 0.

column. Otherwise, go taline 18 17 3,569.
18 Overpayment. If line 10 is less than line 15, subtract ling 10

from line 15. Then go to line 12 of the next column_ ......... 18 317,863. 344,294.

Go to Part IV on pane 2 o ligure the penatty. Do not go to Part IV if there are no entrigs on ling 17 - no penalty is owed.
JWA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2008)
812801
02-26-09
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FORM- 990-PF
Form 2220 (2008}

20904012 725234

81

THE G. UNGER VETLESEN FOUNDATION
C/0 FULTON, ROWE & HART

13-1982695 Page 2

Figuring the Penalty

{a) {b) {c) {d}
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earliar (see
instructions). (Form 990-PF and Farm 990-T filers: Use 5th
month instead of 3cd month.y 19
20 Numberof days from due data of Instaliment on line 9 to the
date shown on line 39 e 20
21 Number of days on tine 20 after 4/15/2008 and befors 7/1/2008 .. 21
22 Underpayment on line 17 x Number of days on line 23 x6% ... 22 ki )
386
23 Number of days an line 2C after 06/30/2008 and before 10/1/2008 . | 23
24 Undempaymentonline 17 x Numberof days on line 23 x 5% 24 3 ]
366
25 Number of days on line 20 after 5/30/2008 and before $/1/2008 ., 25
26 Underpayment on fine 17 x Numberofdays oniine 25X6% | 26 3 by
386
27 Number of days on line 20 after 12/31/2008 and before 4/1/2009 27 SEE| ATTACHED WORKSHEET
28 Undempayment on line 17 x Number of days on line 27 x 5% | 28 b &
365
28 Number of days on Hne 20 atter 3/31/2008 and befors 7/1/2000 29
30 Underpaymenton tine 17 x Number ot days on line 20 x "% 30 g 5
365
1 Number of days en line 20 after 6/30/2000 and bafore 10/01/2008 .. | 31
3z Underpayment on line 17 x Numberofdays online 31 x*% . 32 ) $
385
33 Mumber of days on line 20 after 8/30/2008 and before 1172070 .. 33
34 Underpayment on fine 17 x Numberofdayson line 33 x*3¢ ... 34 ¥ ]
365
35  Number of days on line 20 aftar 12/31/2008 and befere 2/16/2010 . | 39
38 Underpayment on line 17 x Number of dayson fine35x %% ... 36 3 $
365
37 Addlines 22, 24, 26, 28, 30, 82, 34, and 38 ... ar § 5
38 Penalty. Add columns (a}hrough {d} of fine 37. Enter fhe total here and on Farm 1120; line 33;
or the comparable ling for 0Eher INCOME TAX TEIUITIE ... ot 38 18.
* Use the penalty interest rats for each calendar quarter, which the I1RS will determine during th first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Aeverue Bulletin. To obtain this
information ¢n the Internet, access the IRS website at www.irs.gov. You can alse catl 1-B00-829-4933 to get interest rate information.
JWA Form 2220 (2008)
812802
02-26-09
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FORM 990-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Narme(s) Identifying Number
THE G. UNGER VETLESEN FOUNDATION
C/0 FULTON, ROWE & HART 13-1982695
(A) (8) (C) (0 {E) {F)
Adjusted MNumber Days Daily
#Data Amount Bafance Due Batance Due Penalty Rate Penaity
..D..
05/15/08 2B,569. 28,569.
05/15/08 <25,000.p 3,5689. 31 .000163934 18.
06/15/08 28,568. 32,137.
06/15/08 <350,000.p <317,863.b
06/30/08 0. <317,863.> 77 000136612
09/15/08 28,569. <289,294 .>
09/15/08 <55,000.> <344,294.p
09/30/08 0. <344 ,294 . 76 .000163934
12/15/08 28,568. <315,726.>
12/15/08 <35,000.p <350,726.p>
12/31/08 0. <350,726.p> 90 .000136986
03/31/09 0. <350,726.p> 45 .000109589
Penalty DUE (SUM Of COWMIN FY. o oo oo e e oot eees oo 18.

# Date of estimated tax payment, withholding
credit date or installmant due date.

812511
04-25-08

10400728 725234
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